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    	                How We Invest

    	                Proprietary research and discipline
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                        Our Value Universe

                        

                        Sorting the cheapest stocks in an investment

universe with a proprietary screening tool

enables us to optimize our research focus
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                        How We Measure Value

                        

                        Using normalized earnings instead of price-

to-book ratios can provide a more

comprehensive picture of a company’s long-

term earnings potential

                        Normalized earnings are what we expect a 
company to earn across a business cycle.
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                        Stock Selection

                        

                        Building high active share, concentrated portfolios that are centered around intelligent decisions and research
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                        From the Ground Up

                        

                        Engaging regularly with company management to ask questions that get to the bottom of a company’s undervaluation

                    

                

            

        

    
    

    
	 
        
        
            
                
                    
                        Environmental, Social, and Governance (ESG)

                        

                        ESG analysis is an inherent part of our dedication to finding value. At Pzena, ESG integration means understanding how environmental, social, or governance issues might affect long-term normalized earnings. We continue to expand our ESG capabilities, including adding dedicated ESG research analysts to the investment team. We also became a signatory to the Principles for Responsible Investment (PRI) in early 2018 and a SASB Alliance member in 2020, and we have accepted Japan’s Stewardship Code.

                        Click here for additional information on our ESG Investing Approach
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                    Our value philosophy stays the same, our strategies differ by investment universe.

                

                                
                    
                        GLOBALINTERNATIONAL (Non-US)REGIONALEMERGING MARKETSUS                    

                

                
                    
                        GLOBAL

	GLOBAL VALUE
We offer global value portfolios of 60-95 stocks from an investment universe of the 2,000 largest companies worldwide.



	GLOBAL BEST IDEAS
We offer global value portfolios of 20-30 stocks from an investment universe of the 5,000 largest companies worldwide. 



	GLOBAL SMALL CAP FOCUSED VALUE
We offer global value portfolios of 40-80 stocks from an investment universe of the MSCI World Small Cap Index.






INTERNATIONAL (Non-US)

	INTERNATIONAL VALUE
We offer non-US value portfolios of 30-80 stocks from an investment universe of the 1,500 largest non-US companies.



	INTERNATIONAL SMALL CAP VALUE
We offer non-US value portfolios of 40-70 stocks from an investment universe of the MSCI World ex USA Small Cap Index.






REGIONAL

	EUROPEAN VALUE
We offer European value portfolios of 40-50 stocks from an investment universe of the 750 largest European companies.



	JAPAN VALUE
We offer Japanese value portfolios of 25-40 stocks from an investment universe of the 750 largest Japanese companies.






EMERGING MARKETS

	EMERGING MARKETS VALUE
We offer emerging markets value portfolios of 30-80 stocks from an investment universe of the largest companies in non-developed markets.






US

	LARGE CAP VALUE
We offer US value portfolios of 30-80 stocks from an investment universe of the largest US companies.



	MID CAP VALUE
We offer US value portfolios of 30-80 stocks from an investment universe of 2,000 US companies (ranked 201-1,200 by market cap).



	SMALL CAP VALUE
We offer US value portfolios of 40-50 stocks from an investment universe of 2,000 US companies (ranked 1,001-3,000 by market cap).



	US BEST IDEAS
We offer US value portfolios of 15-25 stocks from an investment universe of the 3,000 largest US companies.



	LONG/SHORT VALUE
We offer US value portfolios of 50-90 long stocks and 40-80 short stocks from an investment universe of the 1,000 largest US companies.
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                    Client satisfaction is our biggest priority. We cater to our clients’ needs and provide access to our strategies through different vehicles. All our portfolios follow the same process to fulfill our goal of generating long-term alpha.

                

                                
                
                    
                        	
                                        
                                            
                                                
                                                    MUTUAL FUNDS
                                                

                                                Learn more about the US mutual funds we offer.

                                            

                                        

                                    
	
                                        
                                            
                                                
                                                    UCITS FUNDS
                                                

                                                Learn more about the UCITS funds we offer.

                                            

                                        

                                    
	
                                        
                                            
                                                
                                                    AUSTRALIAN FUNDS
                                                

                                                Learn more about the Australian funds we offer.

                                            

                                        

                                    
	
                                        
                                            
                                                
                                                    OTHER FUNDS
                                                

                                                Learn more about the funds we offer.
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        													320 Park Avenue, 8th Floor

New York, NY 10022
	Phone +1 (212) 355-1600
	Fax +1 (212) 308-0010
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 					Institutional Investors - Important Legal Acknowledgement

							
The information on this website is intended for institutional investors and consultants to institutional investors. It is published for informational purposes only and does not purport to address the financial objectives, situation or specific needs of any investor. If you do not qualify as an institutional investor or consultant, the information shown on this site may not be relevant or appropriate for you.

For UK Investors Only:

The information on this website is intended only for professional clients and eligible counterparties as defined by the Financial Conduct Authority (FCA) and should not be relied upon by other persons, such as Retail Clients, as outlined under the FCA’s Rules. The definitions can be found on the FCA website at www.fca.org.uk . Pzena Investment Management, Ltd. (“PIM UK”) is a limited company registered in England and Wales with registered number 09380422, and its registered office is at 34-37 Liverpool Street, London EC2M 7PP, United Kingdom. PIM UK is an appointed representative of Vittoria & Partners LLP (FRN 709710), which is authorised and regulated by the FCA. Past performance is not indicative of future results. The value of your investment may go down as well as up, and you may not receive upon redemption the full amount of your original investment. The views and statements contained herein are those of Pzena Investment Management and are based on internal research.

For Switzerland Investors Only:

In Switzerland, the information on this website is intended only for qualified investors according to art. 10 para. 3 and 3ter CISA
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 					 Investment Professionals - Important Legal Acknowledgement

							
The information on this website is intended for institutional investors and consultants to institutional investors. It is published for informational purposes only and does not purport to address the financial objectives, situation or specific needs of any investor. If you do not qualify as an institutional investor or consultant, the information shown on this site may not be relevant or appropriate for you.

For UK Investors Only:

The information on this website is intended only for professional clients and eligible counterparties as defined by the Financial Conduct Authority (FCA) and should not be relied upon by other persons, such as Retail Clients, as outlined under the FCA’s Rules. The definitions can be found on the FCA website at www.fca.org.uk . Pzena Investment Management, Ltd. (“PIM UK”) is a limited company registered in England and Wales with registered number 09380422, and its registered office is at 34-37 Liverpool Street, London EC2M 7PP, United Kingdom. PIM UK is an appointed representative of Vittoria & Partners LLP (FRN 709710), which is authorised and regulated by the FCA. Past performance is not indicative of future results. The value of your investment may go down as well as up, and you may not receive upon redemption the full amount of your original investment. The views and statements contained herein are those of Pzena Investment Management and are based on internal research.

For Switzerland Investors Only:

In Switzerland, the information on this website is intended only for qualified investors according to art. 10 para. 3 and 3ter CISA
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							Cookie Disclaimer

							Lorem ipsum dolor sit amet, consectetur adipiscing elit. Ut accumsan interdum quam, a sollicitudin turpis maximus prpretium. Aliquam egetetium. Aliquam eget mi ut nulla tincidunt malesuada eget eget nisi. 
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								Andrew Chung, CFA

								Principal and Senior Research Analyst
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								Mr. Chung became a member of the firm in 2014. Prior to joining Pzena Investment Management, Mr. Chung was a senior associate at Dodge & Cox and began his career as a research associate at Sanford C. Bernstein. He earned a B.S.E. summa cum laude in Finance and a B.A.S. in Computer Science from the University of Pennsylvania. Mr. Chung holds the Chartered Financial Analyst designation.

							

						

					

				

			

		


		
			
				
					
						
							
								Legal Disclaimer

								You are now leaving Pzena Investment Management’s website and entering FE fundinfo’s website containing information and documents pertaining to Pzena Value Funds Plc.
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								Legal Disclaimer

								You are now leaving Pzena Investment Management’s website and entering EQT’s website, the Australian Funds’ Responsible Entity.
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								Legal Disclaimer

								Pzena Investment Management, LLC is not responsible for the content, accuracy, or timeliness and does not make any warranties, expressed or implied, with regard to the information obtained from other websites. These links are provided for your convenience and for navigational purposes only. They should not be considered a recommendation to buy or sell any securities. It should not be assumed that investment in the securities identified has been or will be profitable.

By clicking on the “Proceed” button, you acknowledge that you have read and understood this disclaimer and wish to proceed.
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								Legal Disclaimer

								You are now leaving Pzena Investment Management's website and entering ISS's website.
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    We use cookies, including third-party cookies, in order to obtain information about your visit to the website and enhance the user experience. To learn more, visit our Privacy Policy. By continuing to use this site you consent to our use of cookies. 
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                        Privacy Overview
                        
                            This website uses cookies to improve your experience while you navigate through the website. Out of these cookies, the cookies that are categorized as necessary are stored on your browser as they are essential for the working of basic functionalities of the website. We also use third-party cookies that help us analyze and understand how you use this website. These cookies will be stored in your browser only with your consent. You also have the option to opt-out of these cookies. But opting out of some of these cookies may have an effect on your browsing experience.
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